With interest focused on smart
nuclear, Sunday Mine complex
mining operations prepare to
restart in the New Year
written by Tracy Weslosky | November 9, 2022
The global energy crisis is causing chaos in 2022. This is a key
topic at this year’s climate conference (COP27), currently
underway in Egypt; never mind the Critical Minerals Summit I
just hosted on scalability challenges in Toronto yesterday for
the Critical Minerals Institute. FACT: The world needs to switch
to renewables but right now is suffering energy price shocks as
Russia and OPEC hold the world to ransom. Global natural gas
prices have roughly doubled the past year, and have risen even
faster in Europe. Coal prices have skyrocketed higher the past
year from US$148/t to US$339/t. Oil prices have also risen
significantly in 2022. Little wonder we have a global inflation
problem, as energy and oil prices push up the price to produce
and deliver everyday items.
Climate change enthusiasts would say the answer is solar, wind,
hydro and energy storage; however the truth is right now we
rapidly need more baseload power and to move away from coal and
gas as quickly as possible.
The answer is smart nuclear. This idea is supported by President
Biden and even Elon Musk. Now to boost nuclear energy we need
more uranium, ideally sourced not from Russia or Kazakhstan,
which is another potential problem.
Western uranium producers have been idling their mines for years
waiting for the uranium surplus to decline, leading to higher

uranium prices. Judging by the 2022 uranium price action (now at
~US$50) and forecasts for uranium deficits in the next few
years, that time has now arrived.
Today we look at a promising uranium company that also thinks
uranium’s time has finally come.
The company is Western Uranium & Vanadium Corp. (CSE: WUC |
OTCQX: WSTRF).
Uranium demand is set to potentially exceed supply from now to
2040

Source: Western Uranium & vanadium company presentation
Western Uranium & Vanadium Corp. (“Western”)
The world is short of affordable energy and demand is only set
to grow further, especially as we rapidly move to
electrification of the transport sector. The quote below sums up
the current situation very well.

In a November 2022 market update Western President & CEO
commented:
“Western currently is observing positive catalysts across
multiple levels of the nuclear fuel and uranium markets. At a
micro-level the projected supply / demand imbalance is
expanding…….There are multiple data points pointing to a
depletion of the secondary supply overhang, which was prevalent
for the last decade. At a macro-level, the electrification
transition and climate change initiatives have increased global
support for nuclear. Further, Russia’s invasion of Ukraine and
the ensuing global energy crisis has focused attention on
security of supply and supply chain risks.”
Right now in the U.S, there are less than a handful of uranium
producers. Western is probably the lowest market cap of them all
and is ready to quickly scale up uranium production.
Sunday Mine complex mining operations are targeted to restart in
January 2023
In some very good news for investors, Western announced only
last week, that as of January 2023 they will restart mining
operations at their Sunday Mine Complex. Western stated:
“Western has completed the build-out of its in-house mining
capability. Additional employees for the first mining team have
been hired over the last two months, facilities have been
upgraded, and equipment and vehicles have been acquired and
readied for deployment……..Mining operations are targeted to
restart in January 2023.”
Western’s Sunday Mine Complex in Colorado USA

Source: Western Uranium & vanadium company presentation
The Western Uranium & Vanadium market cap is C$64 million,
InvestorIntel will follow up in early 2023 to update our
audience on how progress is going at the Sunday Mine Complex
restart. Stay tuned,
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written by InvestorIntel | November 9, 2022
In this InvestorIntel interview host Byron W King talks to
Western Uranium & Vanadium Corp. (CSE: WUC | OTCQX: WSTRF)
President, CEO and Director George Glasier about its Sunday Mine
Complex in Western Colorado.
In the interview, which can also be viewed in full on the
InvestorIntel YouTube channel (click here), George tells Byron
that the Sunday mine complex was in production for a number of
years before Western Uranium & Vanadium acquired it in 2014 and
“produced significant quantities of uranium and vanadium in the
past and is ready to produce.” He explains that “there are
actually four separate mines all permitted, all developed. We’re
in one of them right now producing and stockpiling ore and
preparing to go into the other three.”
Discussing American and European dependence on Russian uranium,
George tells Byron that “we cannot be reliant on potentially
unstable sources of nuclear fuel. The utilities certainly are
going to look at western suppliers for all components of nuclear
fuel and I think that’s good for not only our company, it’s good
for all western producers.” With $9 million in the bank, “a
significant profit from the sale of uranium,” as well as ongoing
revenues from oil and gas royalties, George goes on to say that
Western Uranium & Vanadium is “well cashed up” to execute its
ongoing development plans.
To access the full InvestorIntel interview, click here

Don’t miss other InvestorIntel interviews. Subscribe to the
InvestorIntel YouTube channel by clicking here.
About Western Uranium & Vanadium Corp.
Western Uranium & Vanadium Corp. is a Colorado-based uranium and
vanadium conventional mining company focused on low cost nearterm production of uranium and vanadium in the western United
States, and development and application of kinetic separation.
To learn more about Western Uranium & Vanadium Corp., click
here.
Disclaimer: Western Uranium & Vanadium Corp. is an advertorial
member of InvestorIntel Corp.
This interview, which was produced by InvestorIntel Corp.,
(IIC), does not contain, nor does it purport to contain, a
summary of all the material information concerning the “Company”
being interviewed. IIC offers no representations or warranties
that any of the information contained in this interview is
accurate or complete.
This presentation may contain “forward-looking statements”
within the meaning of applicable Canadian securities
legislation. Forward-looking statements are based on the
opinions and assumptions of the management of the Company as of
the date made. They are inherently susceptible to uncertainty
and other factors that could cause actual events/results to
differ materially from these forward-looking statements.
Additional risks and uncertainties, including those that the
Company does not know about now or that it currently deems
immaterial, may also adversely affect the Company’s business or
any investment therein.
Any projections given are principally intended for use as

objectives and are not intended, and should not be taken, as
assurances that the projected results will be obtained by the
Company. The assumptions used may not prove to be accurate and a
potential decline in the Company’s financial condition or
results of operations may negatively impact the value of its
securities. Prospective investors are urged to review the
Company’s profile on Sedar.com and to carry out independent
investigations in order to determine their interest in investing
in the Company.
If you have any questions surrounding the content of this
interview, please contact us at +1 416 792 8228 and/or email us
direct at info@investorintel.com.

Permitted
and
Production
ready, the Sunday Mornin’ Mine
is Comin’ Alive to Mine
Saleable Uranium
written by Dean Bristow | November 9, 2022
It’s been a wild ride for uranium stocks over the last few
months. From mid-August into September there was a tremendous,
across the board, rally on the back of bullishness brought about
by the Sprott Physical Uranium Trust (TSX: U.UN) and its
purchase of uranium that helped prop up spot prices. Then, as
the Sprott Uranium fund raised even more cash to continue buying
physical uranium, you had additional optimism that nuclear would
be a prominent theme at COP26 as a zero carbon energy source.

However, it would appear that for the time being that early to
mid-November was the top of the impressive rally in uranium
stocks as they seem to be in a bit of a slump of late. With that
said, there seems to be plenty of optimism out there that spot
uranium buying by Sprott and its peers, have perhaps set a new
base for uranium prices and this should serve to benefit
virtually all uranium producers.
This could make the current weakness in uranium stocks a buying
opportunity, but as I’ve noted before, I might be the worst
market timer ever when it comes to uranium names. So today we’ll
simply discuss a Colorado based uranium and vanadium
conventional mining company focused on low cost near-term
production of uranium and vanadium in the western United States
– Western Uranium & Vanadium Corp. (CSE: WUC | OTCQX: WSTRF).
Then you can decide whether this is a good time for you to jump
on the uranium bandwagon.
Probably the most critical aspect for an investment in Western
Uranium is its Sunday Mine Complex (SMC), which is now back in
pre-production development. On October 12, 2021, the Company
stated that active mine development operations had resumed at
the Sunday Mine Complex, and the project is already producing
strong results. Development ore is being stockpiled underground,
with full production of the GMG ore body potentially beginning
within six months. The ore body is projected to be significantly
larger than indicated by the previous limited surface drilling
and the location of ore-grade material is within thirty feet of
the existing mine workings. The Company followed up on November
16th to report that in only three working days, over 300 tons of
very high-grade uranium/vanadium ore was mined from the drift
estimated at 1.5%+ uranium U 3 O 8 content. At present market
prices, this mined ore has a uranium/vanadium ore value of
approximately US$1 million. I’d say that’s a pretty good 3 days

at the office.
It’s important to note that the Sunday Mine Complex is already
permitted and production ready. 2019/2020 exploration and
development have enabled Western to quickly restart operations
at the SMC where the infrastructure has been recently upgraded
and the mine workings rehabilitated. This is a huge advantage
relative to other players in the uranium space given that
growing a resource, feasibility studies, and permitting can take
many years or longer. Western is one of the few North American
small-cap uranium producers that have the ability to mine
saleable uranium today. In theory, this should give Western a
better correlation to uranium price movements than an explorer
with indicated or inferred resources or possibly not even that
advanced. Western is actually stockpiling a resource it could
sell tomorrow.
At present, Western is well-financed to continue operations
having finished September with $4.4 million in cash (excluding
restricted cash). Additionally, there are roughly 10.7 million
warrants outstanding with an average strike price of C$1.60
versus yesterday’s close of C$1.83, which represents an
additional C$17 million of potential funding. All this makes
Western Uranium’s market cap just under C$70 million. If you are
better at figuring out what’s going to happen next with uranium
prices than I am, then you can decide if this is a steal of a
deal or not. What I do know is that Western Uranium & Vanadium
Corp. should react positively to any good news on the uranium
front going forward.

U.S. nuclear power generation
at
historical
heights
as
investors buy uranium
written by Investor News Writer | November 9, 2022
There has been a lot of talks lately about fossil fuel energy
source prices rising, particularly coal and gas prices. But did
you know that uranium prices are up 64% since the August low,
and are now at US$47.20/lb?
Uranium prices are up 64% from the August 16, 2021 low (as on 18
October 2021)

Source: Trading economics
The reason uranium prices are rising is that supply has reduced
and demand is reviving with an upward trajectory.

Uranium supply
In 2020, ~46Mlbs or ~35% of global supply of uranium production
(annualized), was suspended due to low prices. Kazatomprom, the
world’s largest uranium miner, announced a 20% reduction in
production into 2023. Cameco shuttered McArthur River and
(largest in Canada) Cigar Lake mines, and there are several
others. Meanwhile, U.S uranium production is non-existent, or as
Ur-Energy states: “2020 – 2021Q2: U.S. uranium production
continues to be so low EIA unable to report due to commitments
of confidentiality.”
EIA report: 2020 U.S. mined production negligible – too low to
be reported

Source: UR-Energy company presentation
Uranium demand
Demand has remained strong and has recently been boosted by some
serious market speculators. The one that grabs the headlines
most is the Sprott Physical Uranium Trust which has been buying
up millions of pounds of uranium. Of course, the regular buyers

are the utilities that own and operate nuclear reactors and want
to secure supply.
World and U.S. nuclear power generation has recovered from a
2011 post-Fukushima contraction and is near historical peak
generation levels

Source: Western Uranium & Vanadium company presentation
While higher prices ultimately encourage supply to come back on,
it appears there is no rush for uranium producers to ramp up to
large volumes and swamp the market; especially as they are now
enjoying the windfall of higher prices after 5 years of very low
prices. Many are finding that distressed inventory has become an
asset as market pricing exceeds production costs.
Uranium is forecast to be in deficit each year to 2025
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(courtesy Canaccord Genuity estimates)
3 leading U.S uranium producers
Energy Fuels Inc. (NYSE American: UUUU | TSX: EFR) has been
building uranium inventory while diversifying into rare earths
production. The Company has significant capacity to quickly
increase low-cost U.S. uranium production from proven assets and
has more production facilities, capacity & experience than any
other U.S. company.
Ur-Energy Inc. (NYSE American: URG | TSX: URE) is among the top
two U.S uranium producers and is a global low cost uranium
producer. Ur-Energy operates the Lost Creek in-situ recovery
uranium facility in south-central Wyoming, USA.
Western Uranium & Vanadium Corp. (CSE: WUC | OTCQX: WSTRF) own
the Sunday Mine Complex, which is now back in pre-production
development. On October 12, 2021 the Company stated: “Active

mine development operations have resumed at the Sunday Mine
Complex, and the project is already producing strong
results……The ore body is projected to be significantly larger
than indicated by the previous limited surface drilling.
Development ore is being stockpiled underground. Full production
of the GMG ore body can begin with the improvement of market
conditions and after development operations are completed within
six months.”
Closing remarks
The leading U.S uranium miners (as mentioned above) have seen
significant stock price increases over the past year as uranium
prices rose on the back of a growing uranium deficit.
Looking ahead the US uranium producers are well placed to
benefit from the Biden policies that are becoming aware of the
importance of smart nuclear power generation and of building a
significant uranium reserve. After all, key parts of the U.S
military and about 20% of U.S electricity rely totally on
nuclear and hence uranium. Today, the U.S. imports 95% of its
annualized uranium demand. There is a need to ramp up domestic
and North American production if the more than 100 U.S. based
civilian nuclear power reactors are to remain in service without
interruption by geopolitical factors.
Meanwhile Europe, other than France, which gets 80% of its
electric power from nuclear, and Asia are learning they also
need a stable source of base load power that is not carbon
based. As we approach the COP26 climate summit on November 1,
the future of nuclear and uranium has never looked better.

Focused on critical materials,
Western Uranium & Vanadium
Corp.’s stock price up 674%
over the past year
written by Investor News Writer | November 9, 2022
The uranium price is expected to rise higher in future years due
to strong global demand for uranium and constrained supply
causing deficits. It can therefore make sense for a company to
build up uranium reserves ready to sell at better prices in the
future.
That’s exactly what Western Uranium & Vanadium Corp. (CSE: WUC |
OTCQX: WSTRF) (“Western”) is doing. Not only are they building
up a large inventory of uranium and vanadium ore from their 100%
owned Sunday Mine Complex they are also now buying uranium to
grow their reserves.
Past 25 year uranium price chart – Uranium spot price is
currently US$32.70/lb

Source: Trading economics
Announced on June 2, 2021, Western has executed a binding
agreement to purchase 125,000 pounds of natural uranium
concentrate at the current market price. The triuranium octoxide
(U3O8) delivery will take place before June 2022 on a delivery
date specified by Western.
Western stated:
“This uranium purchase is among several value-added
opportunities the company is pursuing. The transaction has the
potential to enhance the balance sheet beyond the purchase cost
through uranium price appreciation. This strategic uranium
inventory could be held as a long-term investment, used for the
2022 delivery under Western’s existing supply agreement, or
facilitate the negotiation of future supply agreements. The
basis for this purchase is an acquisition cost substantially
below average global uranium production costs.”

The key to this deal is flexibility. If uranium prices were to
fall then Western can just use these reserves to satisfy their
supply agreements. If however, uranium prices were to rise then
Western Uranium is adding value to their balance sheet.
Western stated:
“Western first evaluated holding physical uranium in the summer
of 2020 as markets began to acknowledge the growing uranium
supply-demand imbalance. A decade of oversupply has stifled the
development of new uranium mines which has created
undersupply of uranium/nuclear fuel for the next decade.”

an

The chart below shows the forecast deficits, which should
potentially support stronger uranium prices in the years ahead.
Canaccord Genuity forecasts for continued uranium deficits from
2021 to 2025

Source: Western company presentation
Some background on Western Uranium & Vanadium
Just under a year ago on August 4, 2020, we wrote a compelling
piece on Western Uranium & Vanadium, with the closing remarks
stating:
“Western Uranium & Vanadium has already done the hard work to
prepare their mines as uranium price levels increase and for
U.S. government purchase opportunities. Investors can watch the
Company or buy now in anticipation. The current market cap is
still very cheap at only C$23 million. I expect a good H2 2020
for the Company.”
Western’s stock price has done rather well since then as shown
below in the chart. Over the past year, the stock is up an

impressive 674% (or 7.74x).
Western Uranium & Vanadium past 1 year stock price performance,
up 674% (or 7.74x)

Source: Yahoo Finance
Where to from here?
It is always hard to forecast what a stock price will do, but
what we can forecast is what a company should achieve in the
year ahead. In the case of Western, their Sunday Mine Complex is
production-ready, permitted and developed. This is a huge
advantage to other low market cap players in the uranium space
given that growing a resource, feasibility studies, and
permitting can take many years or even over a decade, or can
even be unsuccessful. Western has already passed all these
hurdles.
At their Sunday Mine Complex Western has minimal CapEx to
restart production as the infrastructure has been recently

upgraded and the mine workings rehabilitated. Furthermore,
Western has an ore stockpile just waiting to be sold, if and
when the Company decides to hit the go button. My expectation is
that this will be sooner rather than later as uranium prices
appear to be steadily recovering. Usually, once a company begins
production the stock is re-rated higher.
CEO George Glasier stated in March 2020: “We opened the mines
and got them ready this summer. We are ready to go into
production. As soon as the market turns a little bit we will be
in production.”
A recently oversubscribed private placement raised C$5.1M which
Western will use “to secure value-added opportunities, fund
follow-on work at the five mines comprising the Sunday Mine
Complex, the exploration and development of a second production
center and for general corporate and working capital purposes.”
Closing remarks
Nuclear power looks like it is here to stay and U.S President
Biden supports a smart nuclear sector in the U.S to supply
baseload power (electricity) and U.S military needs. This is
also backed up by the government’s policy to establish a US$150
million pa U.S. uranium reserve building program over the next
10 years.
Western Uranium & Vanadium is no longer the extreme bargain
stock it was a year ago when the market cap was a ridiculous
C$23 million. Today Western’s market cap sits at a more
reasonable C$127 million (US$105 million), yet when we compare
to the larger U.S uranium producers such as Energy Fuels Inc.
(NYSE American: UUUU | TSX: EFR) (market cap US$1.03 billion)
and Ur-Energy Inc. (NYSE American: URG | TSX: URE) (market cap
US$380 million) the stock still looks very attractive on a long
term basis, assuming we get strong uranium prices and the mine

performs well.

With
uranium
for
energy
production and vanadium for
energy storage, WSTRF’s focus
is in their 100% owned Sunday
Mine Complex in Colorado
written by Investor News Writer | November 9, 2022
US uranium miners look set to prosper in 2021 if President Biden
can successfully legislate his plan for 100% carbon free
electricity by 2035. That is because the US currently gets about
55% of its carbon-free electricity from nuclear power which
relies on uranium as its feed source. 100% carbon free US
electricity will mean a massive boost towards solar, wind, and
nuclear energy. Another boost for US uranium producers will be
the US$150M pa proposed for the next 10 years to build a US
uranium reserve. Combine all this with a global deficit of
uranium (constrained supply and growing demand) and we get the
perfect tailwind for US uranium miners in 2021.
Clearly, the market is already seeing this with leading US
uranium miners such as Energy Fuels Inc. (NYSE American: UUUU |
TSX: EFR) (+471%) and Ur‐Energy Inc. (NYSE American: URG | TSX:
URE) (+238%) seeing massive stock price gains the past year. The
good news is that a lesser known uranium miner is still trading
on a very low market cap and is, in my opinion, yet to be fully

appreciated by the market.
That company is Western Uranium & Vanadium Corp. (CSE: WUC |
OTCQX: WSTRF). The stock is up 162% in the past year but from a
very low base, still with a market cap of a mere C$44M. The
reason for the low market cap is mostly because the Company is
not currently producing.
Now here comes the good news! Western Uranium and Vanadium has
great US uranium and vanadium assets and is “production-ready“.
The Company has been waiting for stronger uranium and vanadium
prices before re-starting production. Given the uranium deficit
and rising uranium prices, we may not have to wait too much
longer.
Uranium is now in a global structural deficit which usually
leads to stronger uranium prices

Source: Western Uranium & Vanadium company presentation
In a recent market update announced on Jan. 13, 2021, Western
Uranium & Vanadium stated:
“Western is excited about our competitive position, market
opportunities, and the prospects for nuclear energy and uranium
mining. Western’s Sunday Mine Complex project during 2019/2020
established the mines are in “ready-to-produce” status. These
permitted and developed conventional mines can be restarted with
minimal capital expenditure. The first uranium/vanadium ore
production was stockpiled underground and remains ready for
delivery when COVID-19 and market conditions permit.”
Another aspect of the Biden green infrastructure plan which is

soon to be the focus of US attention is the need for the USA to
move towards smart nuclear. This means advanced nuclear power
reactors, small modular reactors, microreactors and so on. This
has the potential to lead to a renaissance in the nuclear sector
in the USA as a way of achieving base load power and reducing
carbon emissions.
Western stated:
“Globally there are about 50 large-scale nuclear reactors under
construction with 15 projected to be put into service in 2021.
Most are being built using Russian or Chinese technology. Many
are in countries with an urgent need for de-carbonization to
improve air quality. China currently has an operating fleet of
about 50 nuclear reactors and is targeting the construction of 6
to 8 new large scale reactors each year.”
More about Western Uranium & Vanadium
As their name suggests Western Uranium & Vanadium has both
uranium and vanadium. Uranium is the key to large scale base
load energy production and vanadium may hold the key to large
scale energy storage (using grid scale Vanadium Redox Flow
Batteries (VRFBs)).
Western Uranium & Vanadium’s flagship asset is their Sunday Mine
Complex in Colorado USA which contains good grade uranium and
vanadium as a valuable by-product. The Company also owns several
other uranium & vanadium projects in both Colorado and Utah, USA
as well as the Bullen Oil & Gas Property royalty, in Colorado,
USA.
Western Uranium & Vanadium has good grade uranium and valuable
vanadium at their 100% owned Sunday Mine Complex in Colorado USA

Source: Western Uranium & Vanadium company presentation
Closing remarks
The U.S. List of 35 critical minerals includes both uranium and
vanadium as they are both seen as critical to support key
industries in the USA in the decades ahead. Western Uranium and
Vanadium has both, in the USA, and ready to produce!
Western Uranium & Vanadium Corp. on a market cap of only C$44M
is a hidden gem waiting to be found. Don’t miss this one.

The DoE’s plan to rebuild the
uranium
sector
and
“pull
America’s nuclear industrial
base back from the brink of
collapse…”
written by Investor News Writer | November 9, 2022
The United States Nuclear Fuel Working Group (NFWG), via the US
Department of Energy, released its report yesterday which gave
glowing recommendations to rebuild the US uranium and nuclear
energy sector. This is great news for the entire US uranium and
nuclear sector, and particularly for US uranium miners. The
title and contents of the report show the US Government’s strong
commitment to rebuild the sector and make ‘it great again’.
US Dept. of Energy – “Restoring America’s Competitive Nuclear
Energy Advantage”

The report summary states:
“As an initial and important step, the President’s Fiscal Year
2021 Budget Request for the Department of Energy includes $150
million to stand up a domestic Uranium Reserve. It will begin
with the purchase of uranium from U.S. mines and of U.S.
conversion services.”
The full NFWG report states:
“First, the U.S. Government will take bold action to
revive and strengthen the uranium mining industry, support
uranium conversion services, end reliance on foreign

uranium enrichment capabilities, and sustain the current
fleet, removing strategic vulnerabilities across the
nuclear fuel cycle and restoring a world-class workforce
to provide benefits to the U.S. and to compete in the
international market.
Next, the U.S. Government

will

leverage

American

technological innovation and advanced nuclear Research,
Development, and Demonstration (RD&D) investments to
accelerate technical advances and regain American nuclear
energy leadership.
Finally, the U.S. Government will move into markets
currently dominated by Russian and Chinese State Owned
Enterprises (SOE) and recover our position as the world
leader in exporting best-in-class nuclear energy
technology, and with it, strong non-proliferation
standards. We will restore American nuclear credibility
and demonstrate American commitment to competing in
contested markets and repositioning America as the
responsible nuclear energy partner of choice.”
“It is within our power to pull America’s nuclear industrial
base back from the brink of collapse and restore our place as
the global leader in nuclear technology – ensuring a strong
national security position and buttressing our economic strength
for generations.”
The report recommends to “provide immediate action to support US
uranium mining”
Quoted from the full NFWG report:
“The Administration supports actions associated with the
timeline that will provide funding for a competitive
procurement for U.S. uranium mining, conversion services,
in the very near term, as reflected in the Fiscal Year
(FY) 2021 President’s Budget, and will also consider

enrichment needs after first addressing the existing
pressure on the uranium mining sector. The Department of
Energy believes that a 10-year timeline reflects a
responsible approach to addressing the challenges facing
the front-end of the fuel cycle……
As included in the President’s Fiscal Year 2021 Budget
Request, during the first year, it is expected that the
reserve would directly support the operation of at least
two U.S. uranium mines and the reestablishment of active
domestic conversion capabilities……
Support Department of Commerce (DOC) efforts to extend the
Russian Suspension Agreement (RSA) to protect against
future uranium dumping in the U.S. market. Since 1992 DOC
has upheld the need for a Suspension Agreement that
establishes a maximum cap for imports of Russian uranium
to 20% of the U.S. market to reduce the impact of Russia’s
unfair trade practices. DOC is again reviewing the RSA for
possible extension upon the expiration of the current
agreement in 2020. The Working Group supports the
extension of the RSA beyond 2020 and the consideration of
further lowering the cap on Russian imports under future
RSA terms.
Enable Nuclear Regulatory Commission (NRC) to deny imports
of nuclear fuel fabricated in Russia or China for national
security purposes.”
Potential expansion of the currently proposed uranium reserve
The full NFWG report also states:
“A decision to expand the currently proposed uranium reserve
will be made based on a variety of factors, including cost,
impact, need, and on-the-ground conditions. The ultimate goal of
the Administration’s actions is to create an appropriate
safeguard for the United States and our allies against unfair

market intervention by foreign states or other disruption and
provide a source of unobligated uranium for strategic purposes
in a manner that is in the best interest of the taxpayer. Any
potential expansion of the currently proposed uranium reserve to
include enriched uranium or an expansion of the AAFS (American
Assured Fuel Supply) could require the procurement of the
equivalent of about 24 additional large light-water reactor
reloads of enriched uranium, with the following estimated scale
of services to be procured and commencement dates:
Mined and milled uranium estimated between 17 and 19
million pounds in the form of U3O8, beginning in 2020;
Domestic conversion services resulting in about 6,000 to
7,500 tons of UF6, beginning no later than 2022; and
Domestic enrichment services beginning possibly in the
2023 timeframe, of which 25% would be unobligated.
However, no commitment has been made to take action beyond
the Uranium Reserve proposed in the FY21 Budget, which
addresses the sectors most imminently at risk.”
The US uranium sector is set to rise again

Closing remarks
The NFWG/Department of Energy’s report officially confirms some
of what was previously reported, with the title saying it all –
“Restoring America’s Competitive Nuclear Energy Advantage.”
For the US uranium miners the US$150 million US uranium reserve
was confirmed to “directly support the operation of at least two
U.S. uranium mines and the reestablishment of active domestic
conversion capabilities.” The US uranium sector should get a
significant boost from this great news.
Looking at the main US uranium miners Energy Fuels Inc. (NYSE:
UUUU | TSX: EFR) and UR-Energy Inc. (NYSE: URG | TSX:URE), they
stand to be the major beneficiaries, especially given they
started the whole S232 petition back in January 2018. Others in
the sector may also do well, include Western Uranium & Vanadium

Corp. (CSE: WUC | OTCQX: WSTRF) and Fission Uranium Corp. (TSX:
FCU | OTCQX: FCUUF).

Uranium prices surged 35%
higher in the past month, just
as Western Uranium & Vanadium
is ready to begin production
written by Investor News Writer | November 9, 2022
Uranium prices have surged higher, up 35% in the last month,
making uranium the best performing major commodity so far in
2020. Uranium demand has remained steady but supply has fallen
sharply due to mine shutdowns in Kazakhstan and Canada by
Kazatomprom and Cameco respectively. Bloomberg quotes cantor
Fitzgerald stating: “Shutdowns wiped out about 46 million
pounds, or about 35%, of annual global uranium output, over
three weeks.”
After a decade long bear market in uranium prices, uranium
inventories are now low as is global uranium production. This
spells out the possible beginning of a new uranium bull market,
which should be positive for those uranium miners that can bring
on new production relatively quickly.
Uranium prices are up 35% in the past month to $32.50

Source
Western Uranium & Vanadium Corp. (CSE:WUC | OTCQX:WSTRF) is a
uranium and vanadium ‘production ready’ miner from their fully
permitted mines in western Colorado and eastern Utah. The
Company’s Projects cover both vanadium and uranium. Their
flagship project is the Sunday Mine Complex that covers 5 mines
located in western San Miguel County, Colorado, USA. The Company
was wise to purchase previously producing mines achieving a
lower CapEx, good infrastructure and project permits.
Western Uranium & Vanadium is one of the largest U.S. Uranium
and Vanadium in-situ resource holders. Grades are good with
historic resources (formerly JORC) and NI 43-101 of:
Total uranium resource ~53,000,000 lbs.
Total vanadium resource ~35,000,000 lbs.
Western Uranium & Vanadium Sunday Complex has high grades of
uranium and vanadium

The Sunday Mine Complex is now ready to produce and ship uranium
with ore stockpiled
In a March 10, 2020 interview with InvestorIntel, CEO George
Glasier stated regarding uranium production from their Sunday
Mine Complex:
“We opened the mines and got them ready this summer. We are
ready to go into production. As soon as the market turns a
little bit we will be in production.”
With regards to the US$150 million US reserve and possible
contracts, CEO Glasier stated: “We will be one of the
suppliers.”
The Sunday Mine complex was re-opened in 2019 and successful
mine development of the underground workings during 2019 has
brought the Sunday Mine Complex into production-ready status.

Mined ore is currently being stockpiled and the ore pads have
been built to facilitate the ore on the outside, which will then
be shipped to buyers for further processing.
Next steps for Western Uranium & Vanadium
Further production of uranium and vanadium ore.
Shipping uranium/vanadium ore to potential customers and
processors.
Closing remarks
The uranium price move is quite likely the start of a new
uranium bull market. Higher uranium prices are required to
incentivize new production needed to meet future global nuclear
reactor requirements. A positive for the US uranium sector is
that in the US, starting in the Fiscal Year 2021 budget, there
will be a $150 million uranium reserve each year for the next
decade.
Western Uranium & Vanadium is well positioned to quickly bring
on a new uranium supply. The stock is priced at C$0.88 with
plenty of upside potential should the uranium rally hold or
continue.

George Glasier on Western
Uranium & Vanadium’s Sunday

Mine Complex and Trump’s $1.5
billion plan to establish a
U.S. uranium reserve
written by InvestorIntel | November 9, 2022
In an InvestorIntel interview during PDAC last week, Tracy
Weslosky secures an interview update with George Glasier on
Western Uranium & Vanadium Corp. (CSE: WUC | OTCQX: WSTRF), a
Colorado based uranium and vanadium conventional mining company
focused on low cost near-term production of uranium and vanadium
in the western United States, and development and application of
kinetic separation.
George started by saying that Western Uranium & Vanadium’s
Sunday Mine Complex is ready to go into production. The complex
has five permitted uranium mines and the company has just
finished building ore pads at the complex to move ore. George
also spoke on recent news on how “the US Government has just
released its FY2021 budget document to go forward for approval
to the US Congress. It appears that the Nuclear Fuel Working
Group’s (NFWG) recommendations to support the US uranium
industry have been supported, at least to the tune of a US
uranium reserve per annum of US$150 million over 10 years:
a $1.5 billion plan to establish a U.S. uranium reserve.”
With the industry awaiting further recommendations from the
NFWG, George comments that he is optimistic on this update.
To access the complete interview, click here

Trump allocates $150 million
per annum to establish U.S.
uranium reserve
written by Investor News Writer | November 9, 2022
In breaking news the US Government has just released its FY2021
budget document to go forward for approval to the US Congress.
It appears that the Nuclear Fuel Working Group’s (NFWG)
recommendations to support the US uranium industry have been
supported, at least to the tune of a US uranium reserve per
annum of US$150 million over 10 years: a $1.5 billion plan to
establish a U.S. uranium reserve.
Some key points from the FY2021 US budget document are quoted
below from pages 45-47:
“Nuclear energy is also critical to the Nation’s energy
mix and the Budget supports an array of programs to
advance nuclear energy technologies. This portfolio
promotes revitalization of the domestic industry and the
ability of domestic technologies to compete abroad. The
Budget provides $1.2 billion for R&D and other important
nuclear energy programs, including nearly $300 million for
the construction of the Versatile Test reactor—a first of
its kind fast reactor that would help the private sector
develop and demonstrate new technologies.
Supports Nuclear Fuel Cycle Capabilities. On July 12,
2019, the President determined that “…the United States
uranium industry faces significant challenges in producing
uranium domestically and that this is an issue of national
security.” The Budget establishes a Uranium reserve for
the United States to provide additional assurances of

availability
disruption.”
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Furthermore, the uranium reserve amounts are shown below, with
US$150 million pa allocated for a “uranium reserve” for
“purchase of uranium” each year from 2021 to 2030, as well as
other discretionary funds.

Source: Page 127
Detailed view for FY 2021 US uranium reserve funding budget

Source: Page 397
A response from the Department of Energy’s Office of Nuclear
Energy to the uranium reserve proposal

The Office of Nuclear Energy (NE) stated:
“NE is asking for $150 million to set up a uranium reserve to
further protect the nation’s energy security interests. The new
program will help to reestablish the nation’s nuclear fuel
supply chain through the domestic production and conversion of
uranium. The reserve is expected to support the operation of at
least two U.S. uranium mines and will ensure there is a backup
supply of uranium in the event of a significant market
disruption that prevents entities from acquiring fuel. NE would
begin the procurement process for the reserve in FY21.”
The “at least two US uranium mines” would suggest the two that
brought forward the original Section 232 petition – Energy Fuels
Inc. (TSX: EFR | NYSE American: UUUU) and Ur‐Energy Inc. (NYSE:
URG | TSX: URE).
Ur-Energy Inc.’s Chairman, President and CEO Jeff Klenda added:
“After years of sounding the alarm, Ur-Energy is pleased the
Trump Administration has recognized the national security
implications of ceding the nuclear fuel cycle to our
geopolitical rivals and is now taking definitive action to shore
up the domestic industry by establishing a national uranium
reserve that will be supplied by domestically-mined uranium. The
President’s proposed budget includes up to $150M per year from
2021 through 2030 to purchase domestic uranium. According to
today’s issue of The Energy Daily DOE Undersecretary Mark
Menezes commented on Monday that, “This is the beginning of a
long process” to address the nuclear fuel cycle. “It won’t stop
with the creation of the uranium reserve.”
Curtis Moore, VP Marketing and Corp Development from Energy
Fuels Inc. (NYSE American: UUUU | TSX: EFR) commented: “Now that
we’ve had a day or so to digest yesterday’s budget news, we are
increasingly optimistic about what it all means for Energy

Fuels. The Office of Nuclear Energy within the U.S. Department
of Energy stated that this money is ‘expected to support the
operation of at least two U.S. uranium mines …’ There are
currently only three or four uranium facilities operating in the
U.S. right now, that have the current capability to supply a
U.S. uranium reserve, including Energy Fuels’ White Mesa Mill in
Utah and our Nichols Ranch ISR Facility in Wyoming. So, at the
very least, we think this money should go toward supporting
these existing, proven, low-cost facilities and saving existing
jobs and expertise.
In addition, Energy Secretary Dan Brouillette and others have
stated that the Nuclear Fuel Working Group will announce more
recommendations in the coming weeks. It is our belief that
yesterday’s announcement will support sustainable domestic
uranium production of about 2-2.5 million pounds per year.
However, if the U.S. wants to have an industry capable of
supplying 5-10 million pounds per year, additional actions are
required. The U.S. consumes about 48 million of uranium per
year, not including military requirements. So, 2-2.5 million
pounds only represents a tiny fraction of total U.S. demand;
even 5-10 million pounds isn’t much. So, we are interested to
see what else the government has in mind. Indeed, government
officials, including Wyoming Senator John Barrasso, who has been
a staunch defender of President Trump, are calling for the
government to do more. And, as an American, I’d like to see the
government do more.
Finally, yesterday’s announcements clearly indicate that nuclear
fuel has become a major priority for the U.S. government. It is
our belief that no matter which political party leads the U.S.
government, this program alone has the strong potential provide
Energy Fuels and perhaps a couple of other companies with a nice
baseline of production and revenue, enabling us to save jobs and
uranium production capacity. The alternative is to become

massively dependent on Russian uranium and nuclear fuel, which
nobody in the U.S. wants to see.
There’s still more work to do – in particular, how to implement
this program to ensure its success. However, we believe
yesterday’s
direction.”
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Western Uranium & Vanadium Corp.’s (CSE: WUC | OTCQX: WSTRF)
Founder and CEO George Glasier commented: “We are very pleased
that President Trump provided for a national uranium reserve and
acknowledged that the domestic production of uranium is a
national security issue in his Fiscal Year 2021 – A Budget for
America’s Future. The multi-year efforts of the President,
Nuclear Fuel Working Group, and Department of Commerce were
ground-breaking for addressing domestic critical and strategic
mineral requirements and initializing the rebuilding of
America’s nuclear fuel cycle. We look forward to the release of
additional recommendations from the Nuclear Fuel Working Group
report. In the short-term supporting domestic mining will
reinvigorate hardworking mining communities, but in the end the
result will be the advancement of national defense, nuclear
infrastructure, and energy independence goals.”
Closing comments
The budget document is a positive response by the Trump
administration to the NFWG’s recommendations to support the
domestic uranium industry. At this stage it is still too early
to know any details on terms – what price will the uranium be
bought etc., we will provide updates as we secure them.

