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“Cash is king” and is especially important for junior mining
exploration  companies  during  times  of  potential  economic
downturns. Investors may be more hesitant to provide funding
during  economic  uncertainty,  making  it  more  challenging  for
junior mining companies to access the capital they need to fund
their operations or pursue growth opportunities.

Having  a  strong  cash  position  can  provide  junior  mining
companies with a cushion to fall back on and increase their
appeal to potential investors or lenders. Listed in the article
are seven junior mining companies with a market capitalization
of less than $300 million but with a cash balance of more than
$10 million.

Junior  mining  exploration  companies  are  typically  smaller
enterprises  engaged  in  exploring  and  developing  early-stage
projects. These companies play a critical role in the mining
industry as they are responsible for discovering new mineral
deposits that can eventually become producing mines. However,
despite the important role that junior mining companies play,
they can often be undercapitalized which hinders their ability
to operate effectively.

One of the main financial challenges faced by junior mining
companies is the need for ongoing capital raises to maintain a
strong cash balance to fund corporate activities. Unlike later-
stage  or  producing  mining  companies  that  have  access  to
significant  financial  capital,  junior  mining  companies  often
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have limited funding opportunities, which makes it difficult for
them to execute on their exploration and development plans.
Exploration is a critical part as it involves the search for new
mineral deposits and can be expensive unless the junior mining
company has connected with a joint venture partner that can help
split the costs

Another reason why cash is important for junior mining companies
is that it allows them to take advantage of opportunities as
they arise. For example, if a junior mining company discovers a
new mineral deposit that continues onto an adjacent property, it
may need to acquire the rights to that property. Acquiring these
rights may require significant cash reserves, and without them,
the junior mining company would miss out on the opportunity.

Finally, having cash on hand can help them take advantage of
distressed asset sales or acquisition opportunities that may
arise as other companies struggle during the economic downturn.
This can be a strategic way to grow the company’s asset base and
position it for success once the market recovers.

7 Small Cap Junior Mining Companies
with More than $10M in the Bank

Company
Name

Ticker
Market
Cap.
(C$M)

Website

Cash & Short
Term

Investments*
(C$M)

Lithium
Ionic Corp.

TSXV:
LTH

$282 www.lithiumionic.com $30

Chesapeake
Gold Corp.

TSXV:
CKG

$137 www.chesapeakegold.com $29

http://www.lithiumionic.com/
http://www.chesapeakegold.com/


Rare
Element

Resources
Ltd.

OTCQB:
REEMF

$106 www.rareelementresources.com $19

Irving
Resources

Inc.

CSE:
IRV

$68 www.irvresources.com $13

Snow Lake
Resources

Ltd.

NASDAQ:
LITM

$55 www.snowlakelithium.com $20

Sable
Resources

Ltd.

TSXV:
SAE

$23 sableresources.com $17

Fancamp
Exploration

Ltd.

TSXV:
FNC

$19 www.fancamp.ca $18

*Source: S&P Capital IQ; Company Presentations

Lithium  Ionic  Corp.  (TSXV:  LTH);  Market
Capitalization:  $282  million;  Cash:  $30
million
Lithium Ionic Corp. is a Canadian mining company that focuses on
the  exploration  and  development  of  lithium  resources.  The
company’s properties cover approxiamely 7,700 hectares in the
Aracuai lithium province in Minas Gerais State, Brazil. The
province  has  excellent  infrastructure,  including  access  to
highways,  hydroelectric  power,  water,  and  nearby  commercial
ports. Lithium Ionic’s Itinga and Galvani claims are located in
the same district as the CBL mine, which is a producing lithium
mine, and Sigma Lithium Corp.’s (NASDAQ: SGML) large Barreiro
and Xuxa lithium deposits, which are in the construction stage.
The  company  aims  to  leverage  its  strategic  location  and
expertise to become a significant player in the growing lithium
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market.

Chesapeake Gold Corp. (TSXV: CKG); Market
Capitalization:  $137  million;  Cash:  $29
million
Chesapeake Gold Corp. is a Canadian mining company that focuses
on the exploration and development of precious metal projects in
Mexico. The company’s primary asset is its flagship Metates
project,  which  is  located  in  Durango,  Mexico.  The  Metates
project has a Measured & Indicated resource of approximately
19.8 million ounces of gold and 542 million ounces of silver,
and an Inferred resource of 640 thousand ounces of gold and 18
million ounces of silver.

Rare Element Resources Ltd. (OTCQB: REEMF);
Market Capitalization: $106 million; Cash:
$19 million
Rare  Element  Resources  Ltd.  is  a  company  headquartered  in
Colorado, USA. The company is focused on the exploration and
development of rare earth elements (REEs) in North America. Its
flagship  project,  the  Bear  Lodge  Project  in  Wyoming  and,
according to the US Geological Survey, is one of the largest
disseminated rare earth element deposits in the United States
with a Measured & Indicated resource of 18 million tons grading
3.05% Total Rare Earth Oxide (TREO) at a 1.5% cutoff grade.

Irving Resources Inc. (CSE: IRV); Market
Capitalization:  $68  million;  Cash:  $13
million
Irving Resources Inc. is a Canadian-based mineral exploration
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company focused on the exploration and development of gold and
other mineral projects in Japan. The company’s primary asset is
the Omu project, which is located on the northern island of
Hokkaido.  The Omu project is a high-grade epithermal gold-
silver deposit that is located in a highly prospective region,
which  has  seen  limited  exploration  in  recent  time.  Irving
Resources has been actively exploring and drilling the property
to define and expand the mineralization.

Snow Lake Resources Ltd. (NASDAQ: LITM);
Market Capitalization: $55 million; Cash:
$20 million
Snow Lake Resources Ltd. is a Canadian mineral exploration and
development company focused on the exploration and development
of battery metal projects in the Snow Lake area of Manitoba,
Canada. The company’s primary asset is the Thompson Brothers
Lithium deposit, which is a lithium exploration project located
in the Snow Lake area. The Thompson Brothers Lithium deposit
contains an Indicated Resource of 9.08 million tonnes grading at
1.00%  Li2O  and  an  Inferred  Resource  of  1.97  million  tonnes
grading 0.98% Li2O using a 0.3% Li2O cut-off grade. The project
has potential for expansion and Snow Lake Resources has been
actively exploring and drilling the property to further define
and expand the mineralization.

Sable Resources Ltd. (TSXV: SAE); Market
Capitalization:  $23  million;  Cash:  $17
million
Sable Resources Ltd. is a Canadian mineral exploration company
focused on the exploration and development of precious and base
metal  projects  in  Latin  America.  The  company  is  actively
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exploring the San Juan Regional Program incorporating the Don
Julio,  El  Fierro,  La  Poncha,  and  Los  Pumas  projects  in
Argentina, and the Mexico Regional Program, incorporating the
Vinata and El Escarpe projects.

Fancamp  Exploration  Ltd.  (TSXV:  FNC);
Market Capitalization: $19 million; Cash:
$18 million
Fancamp  Exploration  Ltd.  is  a  Canadian  mineral  exploration
company focused on the exploration and development of mineral
properties in Canada. The company has a portfolio of mineral
claims, including copper, gold, zinc, titanium, chromium, and
rare  earths  metals,  totaling  over  158,000  hectares  across
Ontario,  Quebec,  and  New  Brunswick,  Canada,  as  well  as
investments  in  other  mineral  exploration  and  development
companies,  including  EDM  Resources  Inc.  (TSXV:  EDM)  and
NeoTerrex  Corporation  (private).
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