Rare earths giant MP Materials
invests heavily to rebuild a
U.S. magnetics supply chain

written by InvestorNews | June 14, 2022

Taking private companies public through alternative investment
vehicles, such as special-purpose acquisition companies (SPAC),
was a popular trend in 2020 and 2021. SPAC and other deals, such
as Fortress Value Acquisition Corp (FVAC), have come under
scrutiny by some parties as a cash grab. However, there are
multiple success stories that have been able to secure investor
trust.

One company who did not fall victim to this hype is MP Materials
Corp. ([ONYSE: MP). In fact, MP Materials has continued to
impress investors since the company went public through a FVAC
in December 2020. Operating the only rare earth mining and
processing facility in the United States, MP Materials is poised
to continue to deliver rare earths (RE) to US customers whose
appetite for these materials is nearly endless.

MP Materials primarily provides lanthanum, cerium, and
neodymium-praseodymium oxide. Interestingly, MP Materials has
both support from the commercial and military sectors. We
reported back in December that General Motors (GM) struck a deal
with MP Materials to supply U.S.-sourced and manufactured rare
earth materials, alloy, and finished magnets for GM’'s electric
vehicle programs. MP Materials plans to ramp up production to
support this effort in 2023, but it remains to be seen if they
can meet that aggressive timeline.

The Department of Defense will help contribute to the continued
operation of the Mountain Pass facility. MP Materials was
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awarded a $35 million contract through the Industrial Base
Analysis and Sustainment Program to support heavy rare earth
elements (HREE) mining. These materials are critical to the
development of permanent magnets that are key components in
various products, from wind turbines to missile systems.

The Mountain Pass facility already has the capability to mine
and process light rare earth elements (LREEs). The added
capability to mine HREE will enable MP Materials to mine all
rare earths for high-performance magnet production. The company
will also be able to recycle all recoverable rare earths from
end-of-1ife magnets and magnet production scrap.

The company is currently building a 200,000 sq. ft. greenfield
metal, alloy, and neodymium-iron-boron (NdFeB) magnet
manufacturing facility in Fort Worth, Texas. This facility will
also serve as the business and engineering headquarters for MP
Magnetics. Materials mined at Mountain Pass will be processed
and transformed into products at the Texas-based facility.
Construction of this facility began in April 2022.

These exciting new developments and other macroeconomic forces
have led to a positive outlook for MP Materials. The company had
a promising first quarter of 2022 and beat market expectations.
MP Materials posted revenues of $166 million—surpassing the $132
million expected—-and boasted earnings per share of $0.50 (as
opposed to the $0.38 expected).

Revenue increased 177% year-over-year from increases in the
realized price of rare earth oxide from higher demand for rare
earths. The increase in revenue was also in part due to the
amount of rare earth oxide sold, which occurred due to higher
production volumes and shipment timings.

MP Materials also had a significant amount of free cash flow in
quarter one, but that will likely change throughout the rest of
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2022. The company plans to continue to heavily invest in its
assets this year. These investments could result in a negative
free cash flow in 2022.

It remains to be seen whether MP Materials can meet the bold
promises that management is aiming for. Improving rare-earth
supply chains in the United States is a massive challenge, but
currently, MP Materials has a chance to get there.

Ucore CEO Pat Ryan on becoming
a key supplier of critical
materials to Tier 1 component
makers

written by InvestorNews | June 14, 2022

In this discussion, InvestorIntel’s Byron W. King interviews Pat
Ryan, Chairman and CEO of Ucore Rare Metals Inc. (TSXV: UCU |
OTCQX: UURAF). They discuss the rapid move to electrification
within the global auto industry, and how Ucore is positioned to
become a key supplier of critical metals to Tier 1 component
makers. Presently, Ucore is focused on a specific, highly
profitable, downstream market segment that goes well beyond
mining and mineral concentration. Ucore has strong support for
startup operations from the State of Alaska, with eventual plans
to build out facilities in other areas of North America to meet
the fast-growing demand for rare earth materials.

To watch the full interview, click here
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Don’'t miss other InvestorIntel interviews. Subscribe to the
InvestorIntel YouTube channel by clicking here.

About Ucore Rare Metals Inc.

Ucore 1is focused on rare- and critical-metals resources,
extraction, beneficiation, and separation technologies with the
potential for production, growth, and scalability. Ucore has a
100% ownership stake in the Bokan-Dotson Ridge Rare Earth
Element Project in Southeast Alaska, USA. Ucore’s vision and
plan is to become a leading advanced technology company,
providing best-in-class metal separation products and services
to the mining and mineral extraction industry.

Through strategic partnerships, Ucore’s vision includes
disrupting the People’s Republic of China’s control of the US
REE supply chain through the development of a heavy and light
rare-earth processing facility — the Alaska Strategic Metals
Complex in Southeast Alaska and the long-term development of
Ucore’s heavy-rare-earth-element mineral-resource property
located at Bokan Mountain on Prince of Wales Island, Alaska.

To learn more about Ucore Rare Metals Inc., click here

Disclaimer: Ucore Rare Metals Inc. is an advertorial member of
InvestorIntel Corp.

This interview, which was produced by InvestorIntel Corp.,
(IIC), does not contain, nor does it purport to contain, a
summary of all the material information concerning the “Company”
being interviewed. IIC offers no representations or warranties
that any of the information contained in this interview 1is
accurate or complete.

This presentation may contain “forward-looking statements”
within the meaning of applicable Canadian securities
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legislation. Forward-looking statements are based on the
opinions and assumptions of the management of the Company as of
the date made. They are inherently susceptible to uncertainty
and other factors that could cause actual events/results to
differ materially from these forward-looking statements.
Additional risks and uncertainties, including those that the
Company does not know about now or that it currently deems
immaterial, may also adversely affect the Company’s business or
any investment therein.

Any projections given are principally intended for use as
objectives and are not intended, and should not be taken, as
assurances that the projected results will be obtained by the
Company. The assumptions used may not prove to be accurate and a
potential decline in the Company’s financial condition or
results of operations may negatively impact the value of its
securities. Prospective 1investors are urged to review the
Company’s profile on Sedar.com and to carry out independent
investigations in order to determine their interest in investing
in the Company.

If you have any questions surrounding the content of this
interview, please contact us at +1 416 792 8228 and/or email us
direct at info@investorintel.com.

In 2022 Neo Lithium
Shareholders prospered, and
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Neo Performance Materials 1s
in the spotlight

written by InvestorNews | June 14, 2022

Neo Lithium Corp. (TSXV: NLC | OTCQX: NTTHF) was one of the
standout performers in 2021 delivering a return to investors of
219%, a 5.35x gain for those investors lucky enough to have
bought in at the IPO on July 20, 2016 at C$1.20 per share. Neo
Lithium is now trading at (C$6.42 with the Zijin Mining takeover
offer at C$6.50 a share having recently been approved by Neo
Lithium shareholders.

Today’'s article gives an update on Neo Lithium and mentions
another company that has several things in common with Neo
Lithium, meaning it could be the next success story.

An update on Neo Lithium

As announced on December 10, 2021 Neo Lithium shareholders
approved the arrangement effectively selling their shares in Neo
Lithium to China’s Zijin Mining Group at C$6.50 a share. 91.42%
of shareholder votes were in favour of the transaction. The
announcement stated: “Subject to obtaining all required
approvals and satisfying all required conditions, the
Transaction 1is expected to close in the first quarter of
2022... .Following closing of the Transaction, the Common Shares
will be de-listed from the TSX Venture Exchange.” There is the
option for investors to buy into China copper-gold miner Zijin
Mining Group (SHA: 601899) (HK: 2899) if they wish to still have
exposure to Neo Lithium’s prized 3Q Project, whose Environmental
Impact Assessment (EIA) was recently approved by the Catamarca
Government in Argentina.

Effectively this ends the story for investors in Neo Lithium.
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But there is a another ‘Neo’ to consider.
Neo Performance Materials Inc. (TSX: NEO) — The next ‘Neo’

While there is no doubt that Neo Lithium President & CEO, Dr.
Waldo Perez, (who also discovered Lithium Americas Cauchari
Project) and its CFO, Carlos Vincens, played a huge role in the
success of Neo Lithium, there is another person of interest. And
that is Neo Lithium Chairman Constantine Karayannopoulos, who
served on the Neo Lithium Board from February 9, 2016. He 1is
also the President and Chief Executive Officer of Neo
Performance Materials Inc. (TSX: NEO). Neo Performance Materials
returned shareholders a 49% gain in 2021 and offers investors a
similar early stage (to get in) opportunity, albeit this time in
rare earths processing and permanent magnets materials.

For investors who believe success breeds success (as I do), and
who look to follow star performers then I suggest you take a
closer look at Neo Performance Materials. The Company is unique
in the way it 1is positioning itself as the only non-Chinese
processor of rare earth materials into separated rare earth
chemicals that are then used internally to produce rare earth
fine chemicals, metals, alloys, and “bonded” rare earth
permanent magnets. You can read more about Neo Performance
Materials in my linked article below.

= Neo Performance Materials looks to expand capacity as it
rides the tailwind of growing rare earth permanent magnet
demand

In the above article global rare earths expert Jack Lifton
quotes his view on Neo Performance Materials stating:

“Neo Performance Materials 1is today, the only Western company
that is vertically integrated with the capability and commercial
scale capacity to separate the rare earths, manufacture rare
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earth metals and alloys, and manufacture rare earth permanent
magnets. It is the non-Chinese model for any venture seeking to
enter or assemble a total rare earths permanent magnet supply
chain.”

Closing remarks

The story on Neo Lithium is now closing with the successful
takeover by Zijin Mining now in its final stages. Investors who
were in early, since the IPO, made a very nice 5.35x gain, and
in some cases even more if they followed me buying at the 2019
low around C$0.58 (see my article here) and selling recently
above (C$6.40 for a 1llx gain.

Looking ahead I see some similarities between Neo Lithium and
Neo Performance Materials. Both have top quality management and
Constantine Karayannopoulos is involved in both. Both companies
are leaders in their field, noting Neo Lithium in Ulithium and
Neo Performance Materials 1in rare earths processing and
production of valuable rare earth based end products. Finally,
both are beneficiaries of the EV boom and the demand for EV
related metals such as lithium and the rare earths, NdPr.

They say follow the money and that is true, but better still is
to follow successful top tier management, especially if they
have the tailwind of a winning trend.

In 2022 we say farewell to Neo Lithium and hello to Neo
Performance Materials. It should be another great year for those
companies related to the electric vehicle boom.
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GM bets big on MP Materials
being the Holy Grail for an
American rare earth magnet
supply chain

written by Tracy Weslosky | June 14, 2022

What a difference a year makes as we review the reincarnation of
the rare earths mining project in California, just across the
Nevada border at the Mountain Pass mine — MP Materials Corp.
(NYSE: MP), which began trading on the NYSE on November 18,
2020..announces a new rare earths magnet facility and binding
long-term agreement with General Motors (GM).

Looking in the rear-view mirror for a moment, “Best Quarter
Ever” would be their headline for their Q3-2021 just announced
last month. By the numbers from Q3 alone, they should be proud —
98% uptime, steady and sustainable processing cost improvements,
46% margin — all things that point to a great quarter,
especially with the increases in rare earths prices in the past
12 months. MP Materials saw a 127% increase in their realized
rare earths oxide price compared to Q3-2020.

My phones are ringing, the experts are whispering a wide range
of feedback to me as the ‘new and improved’ MP Materials still
has many bridges to cross before the trust of those that rode
the dusty trails on Mountain Pass previously will be rebuilt.
Surely this is a good sign?

The GM deal with MP Materials is to “supply U.S.-sourced and
manufactured rare earth materials, alloy and finished magnets
for the electric motors in more than a dozen models using GM's
Ultium Platform, with a gradual production ramp that begins in
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2023."

The selection of Fort Worth, Texas as the location for the MP
facility will be worthy of many debates but stands a distant
second to the issues around securing the talent that can make
this dream come true. These obvious challenges aside for a
moment, management has delivered in clearly articulating where
they are taking this REE program next. They told the market that
the announcement of a Stage III facility would be made before
the end of 2022 and here it is.

Kudos.

Mountain Pass is the only rare earths mining and processing site
of commercial scale in the Western Hemisphere and currently
produces approximately 15% of global rare earth content,
according to them. The mine has been in production off and on
since 1952 but was restarted in 2017. On going public, the MP
Materials team highlighted their plan for Stage I (restore
production and get the bugs out), Stage II (facilities to
produce separated rare earths oxides) and Stage III (rare
earths-based magnet production 2025-ish).

Sometimes you have to have a little luck to be good, toss in
some deep pockets and MP Materials are reaching for quite a
star, but I must confess their timeline is virtually
inconceivable to everyone I know. Their original target for
magnet production was 2025-ish and zealous. Now management 1is
now saying 2023. In less than 24 months, MP Materials expects to
permit and build a 200,000 square foot greenfield facility and
commence commercial production of sintered permanent magnets.
They also need equipment to do this — hopefully, it has already
been ordered, because this is not a run-of-the-mill facility.
Creating a sintered Neodymium-Iron-Boron (NdFeB) permanent
magnet 1is not like building a washing machine, which GM must



certainly be aware of. The development of permanent magnets
originated in the US, but other than the equipment formerly-
owned by Hitachi Metals now acquired by another nascent US rare
earth producer, the US has virtually no capacity to produce
sintered NdFeB permanent magnets today.

Again, on paper, this looks like an absolutely incredible
strategy to re-establish a domestic source of rare earths
permanent magnets in NA. Music to many our ears, if they prove
they can make this happen. Having been in these trenches for too
long, my experience is that the few that have the experience may
be counted on one hand, and while MP Materials pockets are deep
— it’'s going take every bit of their cash to build the magnet
facility and get it operational, especially with the Stage II
plans for Mountain Pass still to be executed.

With the valuation on this stock being priced as if Stage III
has been accomplished and at full production, MP Materials needs
this to work, as does General Motors. It’s a big bet.



