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Canada 1in Focus

Canadian markets are showing signs of weakness as metal prices
take a dip. Alongside this, U.S. stock index futures are
experiencing a slip, with the market anticipating key economic
data and awaiting remarks from Federal Reserve policymakers
throughout the week.

European shares too are not performing optimally, with the STOXX
600 index seeing a pullback due to China-exposed shares. In the
East, Japan’s Nikkei has displayed resilience, rebounding
robustly as investors see potential in previously beaten-down
stocks after the index’s tumultuous week. The metals market sees
gold prices trickling down, given the U.S. dollar’s surge, which
is attributed to predictions of sustained higher interest rates.
Meanwhile, oil prices are climbing, reflecting concerns about a
tightening supply, especially after Moscow’s surprising
temporary fuel export ban.

A notable partnership emerges between Japan’s Sumitomo Metal
Mining Co., Ltd. and Canada’s Nano One Materials Corp. (TSX:
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NANO). The former is investing C$ 16.9 million in Nano One, a
company specializing in sustainable battery material production.
The strategic partnership aims at enhancing global battery
supply chains and developing cost-effective, environmentally-
friendly battery cathode materials for EVs.

U.S. Market Updates

The U.S. market trajectory is heading downward as September
wraps up. The Dow Jones, the S&P 500, and the Nasdaq Composite
are all showing negative trends.

Labor tensions are evident in the automotive sector, with Ford
Motor Company (NYSE: F) citing “significant gaps” in their
ongoing negotiations with the United Auto Workers (UAW) union.
Meanwhile, the UAW intensifies strikes against General Motors
Co. (NYSE: GM) and Stellantis.

Rupert Murdoch, the stalwart media tycoon, stepped down from Fox
Corporation (NASDAQ: FOX), marking an end to his illustrious
seven-decade career. The compensation details for both Rupert
and his successor, Lachlan Murdoch, have been disclosed, showing
a significant hike for the senior Murdoch.

Other notable U.S. business news includes The Goodyear Tire &
Rubber Company’s (NASDAQ: GT) rationalization plans, a lawsuit
against Meta Platforms, Inc. (NASDAQ: META) by Metabyte over
trademark rights, and Oracle Corporation’s (NYSE: ORCL)
substantial investment in Ampere Computing.

Global Glimpses — Europe, Asia, and
India

The Chinese property giant, Evergrande, faces another setback as


https://investornews.com/member_news/nano-one-announces-collaboration-agreement-with-sumitomo-metal-mining-and-a-c16-9-million-strategic-investment/
https://www.reuters.com/business/autos-transportation/goodyear-tire-cut-700-jobs-sell-retail-stores-asia-pacific-2023-09-22/
https://www.nasdaq.com/articles/meta-platforms-hit-with-us-trademark-lawsuit-from-tech-company-metabyte
https://www.reuters.com/technology/oracle-use-amperes-newest-chips-its-cloud-offering-2023-09-20/#:~:text=Oracle%20is%20a%20major%20investor,cores%20custom%20designed%20by%20Ampere.

it discloses its inability to issue new debt, sending its shares
tumbling.

While Hollywood’'s writers union and major studios reach a
tentative agreement, potentially ending industry strikes,
Russian crude oil supplies surge despite G7 sanctions, and
Germany stalls its building insulation standards, providing a
breather to its building sector.

Sweden’s SBB offloads a chunk of its education subsidiary,
TotalEnergies preps to discuss its Namibian oil prospects, and
India exhibits a mixed bag of financial news. India’s foreign
exchange reserves witness a dip, but optimism surrounds its bond
yield following JPMorgan’s decision. The tech industry breathes
a sigh of relief as India decides to defer import license
requirements that could have impacted giants like Apple and
Samsung.

In summary, as September concludes, markets worldwide display
volatility, reflecting the complexities of geopolitics, evolving
economic partnerships, and sector-specific dynamics. Investors
and market enthusiasts are advised to keep an eagle eye on these
developments to make informed decisions.



