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Australia, often celebrated as the world’s quarry, finds itself
at a critical juncture as the prices of iron ore, nickel, and
lithium, three of its most significant exports, have plummeted.
This decline has not only exposed the inherent vulnerabilities
of relying heavily on these commodities but has also highlighted
the country’s dependence on China, its largest buyer. This
situation 1is further compounded by the realization that the
wider global implications of such a downturn are largely
overlooked by many in the field.
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